
LIME CHEMICALS LIMITED 
CIN - L24100MH1970PLCO14842 
Regd. Off: 404/405, Neco Chamber, Sector 11, Plot No 48, C8O Belapur, Nav Mumbai 400614 
Statement of Audited Financial Results for the Quarter and Year ended 31 March 2020 
  

  

  

  

  

  

  

  

  

(fs. in lakhs) 
Quarter ended Year ended. 

Particulars 31.03.2020 [31.12.2019 [31032019 [31.03.2020 [ 31.03.2019 
(Audited) [ (Unaudited) (Audited) (Audited) (Audited) 

2 income 
(a) Revenue from operations 691.68 730.84 90037 3,119.54 4,348.07 
(b) Other income 673 45,13 11.24 6.45 83.57 

Total income, 698.41 T1S.67 311.61 3,187.99 4,877.64 

2. |Expenses 
(a) Cost of riaterials consumed 306,75 308.24 37221 1,368.57 2,271.52 
[b)Purchases of stock-in-trade 92.72 103.61 7193 362.41 165.56 
[c) Changes in finished goods, work-in-progress and stock in (24.71) (2.85) 31.22 (25.12) 11.53 
trade 
(a) Employee benefits expense (refer note 5) 25.28 38.42 20.93 254.07 268.22 
fe] Finance costs 1935 15.34 25.10 143.28 66,10 
(f) Depreciation and amortisation expenses 2939 28.50 2627 112,46 102.14 
|g) Other expenses 2774 24152 296.46 1,124.48, 1,285.37 

[Total expenses 726.50 77378 30432 3336.3, 4170.44, 

3. |Profit from ordinary activities before tax (28.49) (4.3) 7.89 (48.14) 257,20 
Exceptional items (5.01) - (5.03) 

(28.45) 4.33) 1250 (148.14) 262.21 
4 |Taexpense (refer note 4 

Current Tax - = 
Deferred Tax (credit) (226.39) . : {116.39} : 

5. |Net Profit for the period / year 87.90 (4.13) 12.50 (31.75}] 262.21 

6 |other comprehensive income 
A} Items that will not be reciassified to profit or loss 

Remeasurement of the defined benefit plan (20.66) 726 3854 095 28.82 
Gains on remeasuring FVTOCi financial assets : ‘ = 
Taxon above : - - : 

2) Items that wik be reclassified to profit or loss - é BS : 

7 [Total comprehensive income / (Joss) for the period / year 67.24 EBT) 51.08 (30.80)} 291.02 

8 |Paid-up equity share capital (Face Value Rs. 10 per share) 650.47 650.47 650.47 650.47 650.47 

8 other Equity (1713.77) (1,683.33) 

10 Earnings per share (Basic and Diluted) (Rs.) 1.35% 0.06" o21* (0.49) 435 
* (Not annualised) (refer note 4)                   
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LIME CHEMICALS LIMITED 

Statement of Assets and Liabilities 

  

(Currency + Indian Rupees in Lakhs) Audited 
31 March 2020 

Assets 
Non-current assets 
Property, plant and equipment 805.25 
Capital Work-In-Progress 10.59 
Intangible Assets 0.03 
Right to Use S341 

Financial assets - 
Investment 9.95 
Loans 049 
Others 0.16 

Other non-current assets 12.44 
Total non-current assets 892.34 
Current assets 
Inventories 373.60 
Financial assets 

Trade receivables 865.88 
‘Cash and cash equivalents 45.43 
Bank balances other than cash and cash equivalents 16.94 

Louns 82.73 
Other financial assets 7.39 

Other current assets 122.59 
Total current assets 1514.78 
Total assets 2407.12 

Equity and liabilities 
Equity 
Equity share capital 650.47 
Other equity (1,713.77) 
Total equity (0,063.30) 
Liabilities: 
Non-current liabilities 
Financial Habilities 

   

Borrowings 16.24 
Other financial liabilities 50,22 

Provisions 3645 
Deferred Tax Liabilities (Net) - 
Non-current tax Liabilities 451 
‘Total non-current liabilities 107.48 
Current liabilities 
Financial tiabitities 
Borrowings 1,304.93 
Trade payables 

‘Total outstanding dues to micro enterprise and small enterprise 1434 
Total outsunding dues to creditors other than micro enterprise and small ent 1,267.65 

Other financial liabities 95.04 
Other current liabilities 652.89 
Provisions 28.09 
‘Total current liabilities 3,362.94 

  

Total equity and liabilities 

Audited 
31 March 2019 

895.85 
459 
0.08 

1s 
4.32 

$8.31 
974.30 

471.61 

735.16 
98.95 

81.34 

6.01 
1a13.67 
2,387.97 

650.47 
(1,683.33) 
(1.032.86) 

255.90 
20,58 
46.58 
116.39 
26.18) 

413.27, 

1294.69 

1434 
1212.78 

42,92 
403.86 
38.97 

3,007.56, 

 



  

  

le Statement of cash flows 
Jor the year ended 31 March 2020 

(Curreney” Indian Rupees in Lakhs) 

    

  

  

  

Audited Audited 
31 March 2020 31 Mareh 2019, 

- Cash flows from operating activities: 
Profit hefore tay gs.) 26221 
Adjustaens for 
Depreciation expense: 11246 ro24 
Changres in fair value of deposits through Pal 030) 042 
Changres in fair value of mvestments through Pall 056 any 
Sundry halanice writen hack (37.69) : 
‘ad Trade and (Other Receivables, Loans and Advaniees Writen Off 36 - 
‘Remeasurement of post employment benefit obligation 9s 2881 
Profit on sale of Property Plan & Equipments 1 - 
Interest come (Consider sn investment activity) 481) (1os7) 
Finance costs 6407 66.10 
Operating cash ows before working capital changes (8.60) 800 

Adjustments for changes in working capital: 
ecreise'(Increase) in inventories 98.01 (4863) 
(crease decrease in other financial assets (759) 530% 
Decrase/lncrease) in loans-Security deposit 1.86 ass) 

Decrase/(Inerease) in other assets (72.68) 003 
DecraseInerease) in trade receivables (113.26) Los s2 
Increase! (decrease) in other financial Habilties 79:46 (21K61) 
(Decteasey increase in trade payables 92.56 (299.28) 
Increase! (decrease) in other liabilities 249.03 (5769) 
Increase in provisions @101) (sos) 

(Increase decrease in Investment 7 1st) 
Cash flows generated from (used in) operations DAS 90.84 
Direct taxes paid (net of refunds reveived) x (3744) 
Net cash flows generated from/ (used in) operating activities (A) 3293 $69.80) 

B. Cash flows from investing activities: 
Payments for property plant and equipment (78.16) 773) 
[New Bank deposts taken (16:80) = 
Interest reveived 39 lost 
[Net cash flows (used in) investing activities (B) (993 (62) 

©. Cash flows from financing activities: 
Share isue Expenses : (637) 
Proceeds from issue OF Shares * 303 89 
Changes im Reserves 036 _ 
Repayment of long-term borrowings (231.03) (1,004.12) 
Proceeds from shor-term borrowings 161 - 
Interest paid 64.07 (66.10) 
Net eash flows generated from financing activities (C) 295.13) (77210) 

Net (decrease) in cash andl ash equivalents (A+B+C) (53.50) 20.88 

‘Cash and cash equivalents at the beginning of the year 98.95 69.07 
‘Cash and cash equivalents at the end of the year Has OOS 

  

Dawe : 31 July 2020, Managing Director 
Place; Mumbai DIN 00934276 

 



UME CHEMICALS LIMITED 
(CIN: 24200MH3970PLCO14842 
Regd. Off 404/405, Neco Chamber, Sector 11, Plot No 48, CBD Belapur, Navi Mumbai 400614. 

Notes: 
1 The above audited financial resulis which are published in accordance with Regulation 33 of the SEBI (Listing, Obligations & Disclosure 

Requirements) Regulations, 2015, as amended, have been reviewed by the Audit Committee and approved by the Board of Directors at 

their meeting held on 31 July 2020, The audited financial results are in accordance with the Indian Accounting Standards (Ind AS) as 

prescribed under Section 133 of the Companies Act, 2013, read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 

‘and Companies (Indian Accounting Standards) (Amendment Rules), 2016, These results have been audited by the statutory auditors of the 

2 Pursuant to the provision of Regulation 32(1) of the Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulation, 2015 ["Listing Regulations) there were no public issue. right issue, preferential issue ete, forthe year ended 31 

march 2020 hence submission of statement of deviation or variation is not applicable, 

3 The Company had already made reference to the Board for Industrial and Financial Reconstruction (BIFR) under Section 1S of the Sick 

Industrial Companies (Special Provision) Act, 1985. This Act was repealed by the Central Government vide notification published in the 

Official Gazette dated 28 November, 2016, enacting the Sick Industrial Companies (Special Provisions) Repeal Act, 2003 which came into 

effect from | December, 2016 and the Company did not make reference under new law." 

4 No provision for ineome tax is made in lieu of losses and as a measure of prudence deferred tax assets/Liabilities is not recognized during 

the year. Since the company is classified as sick company, provisions for MAT Under section 1151B of Income Tax Act, 1961 are not 

applicable, 

  

Management foresce no tax impact in future hence decided to reverse deferred tax liabi 

tax liability, EPS has been changed from Rs (2.28) to Rs (0.49) per share. 

5 Employee benefit expenses in for quarter ended on 31 December 2019 include Rs. 33.74 lakhs being the Full & final compensation paid to 

the workers and employees of Roha Factory, Maharashtra (Rs. 46.18 lakhs paid during the year ended on 31st March 2020), 

6 The Company continues to disclose its results on the concept of going concern in spite ofthe fact of erosion of 100% of it net worth as the 

management expects to wipe off the accumulated losses by taking steps of rationalization of expenses and considering measures fo increase 

revenue. 

   

7 The Company has identified the information as required under the Micro, Small and Medium Enterprises ct, 2006 and has only one 

party, Since the amount payable is under dispute due to deficiency in RM quality provided by them, the management has decided not 

provide for interest amounting to Rs, 0.75 lakhs and Rs. 3,00 Lakhs payable forthe quarter and year ended 31 March 2020 respectively. 
     

& With effect ftom 1 April 2019, the company has adopted ind as 116 "lease". Company initially recognized a lease liability for the 

obligation to make lease payments and a right-to-use asset for the right to use the underlying asset for the lease term, Accordingly during 

the curren period the Company has recognized the Right to use of assets (ROU) of Rs,60.69 lakhs and lease liability of Rs 60.69 lakhs. 

‘The same is impacting profit & loss account in form of depreciation of Rs.7.27 Lakhs & finance Cost of Rs-S.56 lakhs, henge the profit is 

reduced by Rs. 12.83 lakh for year ended March 2020. 

  

  

  

© The statutory auditors of the Company have expressed an unqualified opinion on the audited standalone financial results for the year ended 

31 march 2020, The audited review report has been filed with the stock exchange and Is available on the Cormpany/s and stock exchanges 

websites (www.limechem.com), BSE (www ‘bseindia.com) 

10. The Company is engaged in manufacturing of Calcium Carbonate which is considered the only reportable business segment as Per Indian 

‘Accounting Standard 108 -'Segment Reporting’; hence segment reporting is not given. 

 



UME CHEMICALS LIMITED 
CIN: 24200MHI970PLCOLaR42 
Regd. Off: 404/405, Neco Chamber, Sector 11, Plot No 48, CAD Belapur, Navi Mumbai 400614. 

11 The outbreak of COVID-19 pandemic across the globe and in India has contributed to a significant decline and volatility in the global and 
Indian financial markets and slowdown in the economic activities. Consequent to the announcement of lockdown in across India by 
Government’Municipal Authorities, our Registered Office at Navi Mumbai and Corporate Office at Bandra, Mumbai remained closed 
from 24 March 2020 onwards. To ensure the well being of the employees, the Company had adopted work from home policy for all 
employees to maintain the continuity of basic operations. 

  

Prior to 24 March 2020, the Company's. one manufacturing plant at Paonta Sahib in Himachal Pradesh were in normal operation, As 
informed earlier vide letter dated 27 August 2019, the manufacturing facilities at Roha in Maharashtra had been suspended for re- 
‘organization activities and the operation of the said unit is still not started, Since the Company's products are under essential categories, the 
manufacturing facility at Paonta Sahib have re-opened with effect from Ist April'2020 . Hence the lock down has partially affected the 
‘operations in last quarter of FY 2019-20 and first quarter 2020-21, As of date, the Management feel that it is too early to gauge with 
Certainty of the future impact of COVID-19 on business and operations of the Company. As of date, itis expected that income will recover 
to normal by the end of second quarter of FY 2020-21, The impact assessment of COVID-19 is a continuing process given the 
uncertainties associated with its nature and duration. The Company is monitoring the situation closely and moderate impact is expected in 
the financial results in FY 2020-21. 

  

12 During the year, Company made a plan to shift Paonta factory to another location with plant and machinery. The company has entered into 
4 Memorandum of Understanding for sale of factory building along with Jand for Rs.1,250 Lakhs, out of which, Rs 303 takhs has been 
received as an advance, The Net of Depreciation Value of that Assets included in * Property Plant & Equipment’ is Rs,69.03 Lakhs. Profit 
or Loss on the sale of Asset shall be accounted for in the year in which the Agreement will be executed. As on 31 March 2020, Paonta 
Factory is in operation. 

13. During the year, Company has settled earliet years Sales Tax liability of Rs, 447.32 lakhs under MAHARASHTRA SALESTAX 
AMENESTY SCHEME'2019. This include SICOM DEFERRAL TAX Liabilities of Rs. 258.66 Lakhs, Rs. 108.40 Lakhs of Disputed Tax 

ities, interest cost of Rs. 75.81 Lakhs and Penalty of Rs.4.45 Lakhs, out of which Rs. 75.81 Lakhs are recognized under Finance cost 
Rs. 112.85 Lakhs under Other Expenses and balance towards the settlement of liabilities, which has impacted EPS of the company. 

  

    

14 The Figures of the last quarter are the balancing figure between audited figure in respect of full financial year and published year to date 
figures upto third quarter of the respective financial year. 

 



  

N.S. SHETTY & CO. 
CHARTERED ACCOUNTANTS 
  

Phone : 2623 1716, 2623 7669 Fax : 2624 5364 
nsshetty_co@yahoo.com E-mail 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of Lime 
Chemi Limite to the Regulation 33 a1 52 of the SEBI (Listing Obligations and 

Disch irements) Regulations, 

TO THE BOARD OF Di! OF 

Lime Chemicals Limited 

Opinion . 

We have audited the accompanying financial results of Lime Chemicals Limited (‘the Company’) for the 

quarter ended 31” March, 2020 and for the year ended 31” March, 2020 (financial results), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 

52 of the Securities and Exchange Board of India ('SEBI’) (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial results: 

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 
Regulations in this regard; and 

ji, give a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net profit, other comprehensive lass and other financial 
information of the Company for the quarter ended 31° March, 2020 and of the net loss and other 

comprehensive Income and other financial information of the Company for the year ended March 31, 
2020. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 

143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Financial Results” section of aur report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial 

  

"Arjun", Plot No. 6A, VP. Road. 
Andheri (W), Mumbai - 400 058



   

Emphasis of matter 

We draw your attention to the following Notes in Financial results, 

i) Note No. 6 to the statement, regarding the Company continues to disclose its results on 

the concept of going concern in spite of the fact of erosion of 100% of its net worth as the 

management expects to wipe off the accumulated losses by taking steps of rationalization 

of expenses and considering measures to increase revenue. 

il) Note No.7 regarding non provision of interest amounting to Rs. 0.75 lakhs and Rs. 3.00 

Lakhs payable to MSME for the quarter ended 31" March, 2020 and for the year ended 31 

March, 2020 respectively. 

ili) Note No. 11 regarding to impact of Covid-19 on the financial results of the company, given 

the uncertainties associated with its nature and duration. 

Our opinion is not modified in respect of the above matter. 

‘Management's and Board of Directors' Responsibilities for the Financial Results 

These financial results have been prepared on the basis of the financial statements. The Company's 

‘Management and Board of Directors are responsible for the preparation and presentation of these financial 

results that give a true and fair view of the net profit/(loss) and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial annual results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the financial results, the Management and the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

in accordance with SAs will always detect a material misstatement when it exists.



Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate iiternal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls, 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Management and Board of 
Directors. 

* Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exist, we are required to draw attention in our 

auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue asa 
going concern. 

* Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 



Other Matters 

Attention is drawn to the fact that the figures for the last quarter ended 31° March, 2020 and the 

corresponding quarter ended in the previous year as reported in these annual financial results are the 

balancing figures between audited figures in respect of full financial year and the published year to date 

figures upto the end of third quarter of the current and previous financial year respectively. Also, the 

figures up to the end of third quarter for the current year and previous year had only been reviewed and 

not subjected to audit. 

For NS Shetty & Co 

    Membership No.:035083 
Place: Mumbai 
Date: 31st July, 2020 

UDIN: 2003 50RSAARABH SERB


