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1 Statement of Asset i
/ s and Liabilities (Currency : Indian Rupees in Lakhs)

Asal As al
March M, 2022 March 31, 2021
Assels Audited Audited
Non-current assels
li\'\\]’rm‘l’l_\. plant and equipmeny
Capital “"‘fk-lﬂ‘f’mgmss 594,42 224.02
Intangible Assers = 19483
Right to Use = 0.05
28.06 3502
Financial assets
Investment
Loans 10.31 110034
Others 2.23 1.42
Tax Assets 0.17 .16
Other Non-Current assefs 10,52
Total non-current assets 61.79 74.96
Current a 707.50 540.80
Inventories
Financial assets 39.67 147.02
Trade receivables
Cash and cash equivalents 657.07 440.59
Bank balances other than cash and cash equivalents 3679 22,63
Loans - 18.05
Orther current assels 124.42 27.52
Total current assets 93.36 111.82
Assets held for sale 951.31 767.63
97.48
Total 161.79
1,756.29 1,470.22
Equity and liabilities
Equity
Equity sh.-fre capital 650.47 45647
Other equity 2
" 05.03) (1.682.65)
Total equity =
(54.56) (1,032.18)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings
S o s 122 3107
Other financial liabilites 171
: A7 2701
Provisions 3
. 106 1572
Non-current tax Liabilities . '{"*
Total non-current liabilities j!ﬂ'_ TT|:
Current liabilities
Financial liabihues
Barrowings 112.62 1,131.3¢
Trade payables s
Total outstanding dues L HICTO enerprise and sl enterprise 14,34
Toul outstunding dues 1o credinors other than miero eoterprise and soall enn 455,76 ;‘;L.’;-I
3 . ~ 330 W
Other financial liabilites hLNE Ill; 7
Other current labilities 'HI .'.f-l (905
Frovisions — e o= 135
Totul current labilitics S B __1_5'!335_
Ligbilities held for sale - 4111 2697
Total equity and liabilitics L7562y
;‘_"Al' wed von behialf off the By
{ I | \
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Mlamagig Dy,
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CIN : L2a100MH STOPLCO1 4842
Regd. Off: H04/405, Nevo Chamber, Sector 11, Plor No 48, CRIY Belapur, Navi Mumba 400614,
Statement of cash flows for the year ended March 31, 2022
(Currency - Indian Rupees in Lakhs)

March 31, 2022 March 31, 2021

Audited Audited

A, Cash Nows ne metivitiec:

Profit before u“rr“m OIeTating wetivities: 979, 59 19.57
Adjustmenrs for -

Depreciation expense 25.51 105.49
Changes in fair value of deposis through DL (081} (1.42)
Changes in fair value of nvestments through P& 0.03 {0:39)
Sundry balance writien back ) 2.27 (223.18)
Obsolete Assets Written Off 4.67 Y803
Bad Trade. Other Receivables, Loans and Advances written off 8.29 221
ProfivLoss on sale of Property Plant & Equipments (6.03) g
Profi/Loss on sale of Property Plant & Equipments (Exceptional} (1.106.31) -
Interest income (10.21) (1.2
Finance costs 19,18 56.23
Operating cash Nows before working capital changes (83.82) 174.27
Adjustments for changes in working capital:

Increase/(Decrease) in inventorics 107.35 128.55
Increase/(Decrease) in other financial assels 12.35 7.59
Increase/(Decreasc) in loans-Security deposit (96.90) 52.86
Increase/(Decrease) in other assers 18.46 (21.30)
Increase/(Decrease) in trade receivables (216.48) 423.08
(Increase)/Decrease in other financial liabilities (52.93) (35.38)
(Increase VDecrease in trade payables (101.23) (487.48)
(Increase)Decrease in other liabilities (115.77} (33.41)
Increase in provisions 2.21 {29.65)
Increase/(Decrease) in liabilities held for sale 12.14 -
(Decrease)/Increase in Investment 0.03 -
Cash flows generated from/ (used in) operations (514.59) 179.13
Direct taxes paid (net of refunds received) (13.90) (7.23)
Net cash flows generated from/ (used in) operating activities (A} (528.49) 171.90

B. Cash flows from investing activities:

Payments for property. plant and equipment and CWIP (Net off sale) (204.46) (3.70)
Proceed from Assets Held for Sale (Nen) 1,170.62 -
(New) / Mawnty of Bank deposits 18.05 (LI
Interest received 10.21 1.20
Net cash flows (used in) investing activities (B) 994.42 (3.61)
C. Cash flows from financing activities:
Changes in Reserves -
Proceeds from long-term borrowings = 47.37
Proceeds from short-ter borrowings - =
Repayment of Long-term borrowings (23.85) (3.03)
Repayment of short-term borrowings (408,74} (180.18)
Interest paid (19.18) (53.27)
Net cash flows generated from financing activities (C) ——__‘ﬂl'”______lﬂl._ll_l_
Net (decrease) in cash and cash equivalents (A+B+C) 14,16 (22.89)
Cash and cash equivalents al the beginning of the yei o 2264 45.45
Cash und cash equivalents for the year ended on March 31, 2022 _ﬁ______?_-a_ﬁ_

l-'tu'__uml on belalt of the Board
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N.S. SHETTY & CO.

CHARTERED ACCOUNTANTS

Phone : 2623 1716, 2623 7669 Fax : 2624 5364 “Arjun” , Plot No. 6A, V.P. Road,
E-mail : nsshetty _co@yahoo.com Andheri (W), Mumbai - 400 058

Independent Auditor’s Report on the Quarterly and Vear to Date Audited Finaneial Results of Lime
Chemicals Limited Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Lime Chemicals Limited

Opinion

We have audited the accompanying financial results of Lime Chemicals Limited (‘the Company') for the
quarter and for the year ended 31* March, 2022 (financial results), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
{'SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing

Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss, other comprehensive loss and other financial
information of the Company for the quarter ended 31* March, 2022 and of the net profit and other

comprehensive loss and other financial information of the Company for the year ended 31* March,

2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section
143(10) of the Companies Act, 2013 (‘the Act'). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Financial Results” section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial

results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

r msibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
S
1%/ .




evidence we have obtained is sutficient and appropriate to provide a basis for our opinion on the financial

results.

Emphasis of matter
We draw your attention to the following Notes in Financial results,
i) Note No.4 regarding non provision of Interest payable to MSME
ii) Note No.7 regarding to impact of Covid-19 on the financial results of the company, given the
uncertainties associated with its nature and duration.

Our opinion is not modified in respect of the above matter.

Management's and Board of Directors' Responsibilities for the Financial Results

These financial results have been prepared on the basis of the financial statements. The Company's
Management and Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit/(loss) and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial annual results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results
Qur objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.




they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exist, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related




Other Matters

Attention is drawn to the fact that the figures for the last quarter ended 31* March, 2022 and the
corresponding quarter ended in the previous year as reported in these annual financial results are the
balancing figures between audited figures in respect of full financial year and the published year to date
figures upto the end of third quarter of the current and previous financial year respectively. Figures for the

quarter ended 31st December, 2021 had been reviewed but not subjected to audit by us.
For N S Shetty & Co

ace: Mumbai
Date: 30*" May, 2022
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